The APM Algorithm

The APM Algorithm — a screening tool
which allows us to select stock from a
reduced universe

Reduces the risk of selecting under-
performing wines and guides us towards
more profitable selections

Historic ability to select wines that out-
perform the market is now supported by
solid technical analysis

Qualitative investment experience
coupled with research and scientific
rigour

Wines selected for clients four years ago
showcases the efficacy of our qualitative
advice

VALUE OF INDICES

A\ 7_90‘3

CUMULATIVE % INCREASE

0
N A
S\ 200° yan 20\ R\ 20\ yan ik S\ 200 yan 20N

450

210
180
150

O O
A O N © O N W O
o O 0o O O O O O

[4)
o

15

LIV-EX 100 vs. APM ALGORITHM
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—— Wines meeting Algorithmic Criteria

LIV-EX 100 vs. APM INDEX vs. APM RECOMMENDATIONS
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— APM Index —— APM Recommendations



